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OKLAHOMA CITY — OGE Energy Corp. (NYSE: OGE), the parent company of Oklahoma Gas
and Electric Company ("OG&E") and holder of 25.6 percent limited partner interest and 50
percent general partner interest in Enable Midstream Partners, LP (NYSE: ENBL), today
reported earnings of $1.02 per diluted share for the three months ended September 30, 2018,
compared to $0.92 per diluted share for the third quarter of 2017.

e OG&E, aregulated electric utility, contributed earnings of $0.92 per share in the third
quarter, compared with earnings of $0.81 per share in the third quarter last year.

e OGE Energy Holdings, which is primarily Natural Gas Midstream Operations, contributed
earnings of $0.14 per share compared with earnings of $0.10 per share in the third
quarter last year.

e The holding company posted a loss of $0.04 per share in 2018 compared with a gain of
$0.01 in 2017.

“We are very pleased with our year-to-date performance,” said Sean Trauschke, OGE Energy
Chairman, President and CEO. “We're leading the industry in safety this year, our operational
and customer metrics remain strong, and we delivered another 10 percent increase in the
dividend. By all measures, we’re continuing to move our company forward to the benefit of our
customers, employees, shareholders and communities.”

Discussion of Third Quarter 2018
OGE Energy's net income was approximately $205 million in the third quarter, compared to
approximately $183 million in the year-ago quarter.

OG&E's net income was approximately $184 million in the third quarter, compared to
approximately $162 million in the comparable quarter last year. The primary drivers for the
increase in net income were new rates implemented in Oklahoma on July 1, more favorable
weather in the quarter compared to 2017, higher demand fees for non-residential customers and
new customer growth. The increase in net income was partially offset by higher depreciation and
interest expense as a result of new assets being placed into service.

OGE Energy Holdings (primarily Natural Gas Midstream Operations) contributed net
income to OGE Energy Corp. of approximately $29 million for the third quarter of 2018
compared to net income of approximately $21 million for the same period in 2017. The increase
was primarily due to record volumes in the gathering and processing segment partially offset by
higher operating and interest expenses. In addition, Enable Midstream issued cash distributions
to OGE of approximately $35 million in each of the third quarters of 2018 and 2017.

2018 Earnings Outlook

The Company’s 2018 OG&E earnings guidance is projected to be between $1.59 and $1.61 per
average diluted share. This is an increase from the previously issued guidance between $1.43
and $1.53 per average diluted share. OGE Energy Holdings projects the earnings contribution
from its ownership interest in Enable Midstream to be approximately $0.50 to $0.52 per average
diluted share. This is an increase from the previously issued guidance between $0.48 and
$0.52 per average diluted share. OGE Energy consolidated earnings guidance projection for
2018 has increased to between $2.05 and $2.09 per average diluted share. This is an increase



from the previously issued guidance of between $1.90 and $2.05 per average diluted share and
is primarily due to higher projected earnings at the utility. The consolidated earnings guidance
includes a projected loss at the holding company of $0.04 per average diluted share. Thisis a
decrease from the previously issued guidance of $0.00 to $0.01 per average diluted share loss.
More information regarding the Company’s 2018 earnings guidance is contained in the
Company's 2017 Form 10-K and Form 10-Q for the periods ending March 31, 2018 and
September 30, 2018 as filed with the Securities and Exchange Commission.

Conference Call Webcast

OGE Energy will host a conference call for discussion of the results on Thursday, November 8,
at 8 a.m. CST. The conference will be available through www.ogeenergy.com. OGE Energy
Corp. is the parent company of OG&E, a regulated electric utility with approximately 847,000
customers in Oklahoma and western Arkansas. In addition, OGE holds a 25.6 percent limited
partner interest and a 50 percent general partner interest of Enable Midstream, created by the
merger of OGE's Enogex LLC midstream subsidiary and the pipeline and field services
businesses of Houston-based CenterPoint Energy.

Some of the matters discussed in this news release may contain forward-looking statements that are
subject to certain risks, uncertainties and assumptions. Such forward-looking statements are intended to

be identified in this document by the words "anticipate”, "believe”, "estimate", "expect”, "intend",
"objective”, "plan”, "possible”, "potential", "project” and similar expressions. Actual results may vary
materially. Factors that could cause actual results to differ materially include, but are not limited to:
general economic conditions, including the availability of credit, access to existing lines of credit, access
to the commercial paper markets, actions of rating agencies and their impact on capital expenditures; the
ability of the Company and its subsidiaries to access the capital markets and obtain financing on
favorable terms as well as inflation rates and monetary fluctuations; the ability to obtain timely and
sufficient rate relief to allow for recovery of items such as capital expenditures, fuel costs, operating
costs, transmission costs and deferred expenditures; prices and availability of electricity, coal, natural
gas and NGLs; the timing and extent of changes in commaodity prices, particularly natural gas and NGLs,
the competitive effects of the available pipeline capacity in the regions Enable serves, and the effects of
geographic and seasonal commaodity price differentials, including the effects of these circumstances on
re-contracting available capacity on Enable's interstate pipelines; the timing and extent of changes in the
supply of natural gas, particularly supplies available for gathering by Enable's gathering and processing
business and transporting by Enable's interstate pipelines, including the impact of natural gas and NGLs
prices on the level of drilling and production activities in the regions Enable serves; business conditions
in the energy and natural gas midstream industries, including the demand for natural gas, NGLs, crude
oil and midstream services; competitive factors including the extent and timing of the entry of additional
competition in the markets served by the Company; the impact on demand for our services resulting from
cost-competitive advances in technology, such as distributed electricity generation and customer energy
efficiency programs; technological developments, changing markets and other factors that result in
competitive disadvantages and create the potential for impairment of existing assets; factors affecting
utility operations such as unusual weather conditions; catastrophic weather-related damage;
unscheduled generation outages, unusual maintenance or repairs; unanticipated changes to fossil fuel,
natural gas or coal supply costs or availability due to higher demand, shortages, transportation problems
or other developments; environmental incidents; or electric transmission or gas pipeline system
constraints; availability and prices of raw materials for current and future construction projects; the effect
of retroactive pricing of transactions in the SPP markets or adjustments in market pricing mechanisms by
the SPP; federal or state legislation and regulatory decisions and initiatives that affect cost and
investment recovery, have an impact on rate structures or affect the speed and degree to which
competition enters the Company's markets; environmental laws, safety laws or other regulations that may
impact the cost of operations or restrict or change the way the Company operates its facilities; changes
in accounting standards, rules or guidelines; the discontinuance of accounting principles for certain types
of rate-regulated activities; the cost of protecting assets against, or damage due to, terrorism or
cyberattacks and other catastrophic events; creditworthiness of suppliers, customers and other
contractual parties; social attitudes regarding the utility, natural gas and power industries; identification of
suitable investment opportunities to enhance shareholder returns and achieve long-term financial



objectives through business acquisitions and divestitures; increased pension and healthcare costs; costs
and other effects of legal and administrative proceedings, settlements, investigations, claims and
matters; difficulty in making accurate assumptions and projections regarding future revenues and costs
associated with the Company's equity investment in Enable that the Company does not control; and
other risk factors listed in the reports filed by the Company with the Securities and Exchange
Commission including those listed in Risk Factors in the Company's Form 10-K for the year ended
December 31, 2017 and in the Company’s Form 10-Q for the quarter ended September 30, 2018.

Note: Consolidated Statements of Income, Financial and Statistical Data attached.



OGE ENERGY CORP.
CONDENSED CONSOLIDATED STATEMENTS OF INCOME

(Unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
(In millions except per share data) 2018 2017 2018 2017
OPERATING REVENUES
Revenues from contracts with CUSTOMETS.........cccvevvevviieiiiiiieeeeceeeeeeeeeee, $ 6845 § — $ 1,710 § —
OhET TEVEIUES .....eeuieiieiieiieiieeietieteeie ettt ettt et etesaeetesaeanenaeneneens 14.3 — 48.4 —
OPETALING TEVEIUELS .....eutieutetieiietieteeteeeeeteenteeetesteeseesbesseesbeeneesteeneesseeneeene 698.8 716.8 1,758.5 1,759.2
COST OF SALES ..ottt ettt ettt eseeneeeeesessessessessessansensensens 244.4 255.7 663.6 696.5
OPERATING EXPENSES
Other operation and MAINTENANCE. .........ccververeerreererieereseesaeneessesseesenseessenns 123.3 111.9 353.2 340.9
Depreciation and amortiZation ...........c.eecverveeeereeriesieeeresieeeeseessesseeseeseessenns 81.1 76.9 240.8 207.2
Taxes other than INCOME............cceruiruirererierieieeieetet ettt see e 22.7 232 69.3 68.4
OPETALING EXPEISES ...veuveeueenrienteetieeeateeteeteeneeeneeseeeeesteeseesseeeesseesesseeneeane 2271 212.0 663.3 616.5
OPERATING INCOME.........cooiiiiiiiiieieieieieieteieteie e eeeeieseesnesaessessesaansensens 227.3 249.1 431.6 446.2
OTHER INCOME (EXPENSE)
Equity in earnings of unconsolidated affiliates..........c.ccceecverievienieciieiennnne 40.1 33.6 103.3 98.6
Allowance for equity funds used during construction ............cccceeververevennen. 6.7 11.8 20.0 27.2
Other net periodic benefit INCOME (EXPENSE) ....vevveveeererreeieriieresreereereenenns ©0.7) (5.8) (10.7) (15.6)
Other INCOMIE .....c.uiiieiieiietiee ettt ettt b et sbee e eae 4.1 15.0 14.2 34.1
OthET EXPEIISE. ...euveeueetieuieetieieetieteettesteeutesueeneesueetesseennesseenseaseensesseensesneenseens 34 (2.0) 11.1) 9.3)
Net Other INCOME ........eevvieieeiieieciieieeeee ettt sseseaeeeas 46.8 52.6 115.7 135.0
INTEREST EXPENSE
Interest on long-term debt..........ccvvieriieiiericiee e 40.2 38.7 119.5 113.8
Allowance for borrowed funds used during construction..............ccccecueneeee. 3.3) (5.2) 9.8) (12.6)
Interest on short-term debt and other interest charges ............cccccecveciveenene 1.8 2.4 8.5 6.8
INEEIESE EXPEIISE ...euveveentieuietienteetieneeetteteettenueentesaeeneesueensesseensesseensesseanseans 38.7 35.9 118.2 108.0
INCOME BEFORE TAXES. ..ottt neenens 2354 265.8 429.1 473.2
INCOME TAX EXPENSE ..ottt 30.3 82.4 58.3 149.0
NET INCOME ...ttt sttt naens $ 20518 1834 $ 3708 § 3242
BASIC AVERAGE COMMON SHARES OUTSTANDING. ........ccccecerveverunene 199.7 199.7 199.7 199.7
DILUTED AVERAGE COMMON SHARES OUTSTANDING...........ccoeuuu.. 200.6 200.1 200.4 200.0
BASIC EARNINGS PER AVERAGE COMMON SHARE ........cccocoienienne $ 1.03 $ 092 $ 1.86 $ 1.62
DILUTED EARNINGS PER AVERAGE COMMON SHARE..........cccceouenee $ 1.02 § 092 $ 185 § 1.62
DIVIDENDS DECLARED PER COMMON SHARE .........ccooocvviiirieeenne $ 0.36500 $ 0.33250 $ 1.03000 $ 0.93750




OGE ENERGY CORP.
CONDENSED CONSOLIDATED BALANCE SHEETS

(Unaudited)
September 30, December 31,
(In millions) 2018 2017
ASSETS
CURRENT ASSETS
Cash and cash eqUIVAIENLS ........cceeriieieriieieie ettt enaesseensesneennesneennes $ 90.7 $ 14.4
Accounts receivable, less reserve of $1.6 and $1.5, respectively........cocevveveieieieeennenn, 245.2 190.6
Accrued UNDIllEd TEVEIUES .......ovuerieieieieieiieieicei ettt sttt sttt e eneeae e 68.3 66.5
Income taxes reCEIVADIC. .......couiriiiiiiieii et s 13.5 5.8
FUCL INVENTOTIES ...eutiiieiieiieieeeie ettt ettt ettt te sttt ettt e sae e tesbeemtesbeentesbeensesneenseeneenes 64.5 84.3
Materials and supplies, at AVErage COSt......ueririrririeriieierteeee st ete st eee e eeesreeeeeneeeeeneenes 132.2 80.8
(1< OO OO 27.6 54.6
TOLA] CUITENE ASSELS. c..e.vevitentetententeteteiteit ettt ettt sttt eb ettt e ettt et et eaeebe e 642.0 497.0
OTHER PROPERTY AND INVESTMENTS
Investment in unconsolidated affiliates ...........coovviiiiiiiiiiiiiiiie e 1,160.6 1,160.4
ORI ettt ettt a e ea e e nteae et ea e ea e ke b e n et e s e s et et ententeneeneenes 71.7 76.7
Total other property and iNVESTMENES............cceeeeererierieeiereeeeee et 1,238.3 1,237.1
PROPERTY, PLANT AND EQUIPMENT
T0 SEIVICE ...ttt e e et e et e e eaae e e eae e e e ntr e e eeaaeeeeaeeeenaaeeans 11,604.7 11,041.2
CONSrUCtION WOTK 1N PIOZIESS . ...veeuvierieriereerteereerseeseesseessesseessesseesessesssessesssessesssesseessesseenses 632.9 867.5
Total property, plant and eqUIPMENT .........cceeriiiiriiierieeeeeeee e 12,237.6 11,908.7
Less accumulated depreciation ............ooeecueeierieiiereeierieeiesieeiesie et eee e seeenees 3,680.6 3,568.8
Net property, plant and SqUIPIMENL...........cccevieruirieriieierieieee et 8,557.0 8,339.9
DEFERRED CHARGES AND OTHER ASSETS
REGUIALOTY ASSELS ...vievieiieiieiieiesieeie ettt et e et ae st e b e et et e e s e beesaeseessesseessesseensesseenses 256.2 283.0
ORCT ..ttt a bt a etk b e e a ekt b e a ekttt et n e neeneeneens 9.5 55.7
Total deferred charges and other asSets...........covveveiieniiieninieeeeeee e 265.7 338.7

TOTAL ASSETS ..ottt ettt sttt ettt ettt eut et satebesuesuesnesnesnenensennentenneneeneenea $ 10,703.0 $ 10,412.7




OGE ENERGY CORP.
CONDENSED CONSOLIDATED BALANCE SHEETS (Continued)

(Unaudited)
September 30, December 31,
(In millions) 2018 2017
LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES
SROTE-EEIM AEDE .....cvieveeiiieieteeeeteet ettt ettt ettt s s sese s eseeseseesansesasseseaes $ — 3 168.4
ACCOUNLS PAYADIC......cueiiieiieciieiecieeie sttt ettt e et e st e e e saeestesseesbesseensessaenseesaenseeseenns 171.8 230.4
Dividends PAYADIE .......c.cccueiuieiiieiieiieieie ettt era e ae e e ereenaeeaeennas 72.9 66.4
CUSTOMET AEPOSIES...eeuvreerierireeitieiieeiteestteeteesteeteessreeseessseasseesseeasseenseessseesssesseessseesseesseeans 83.1 80.7
ALCCTUCA LAXES...evveerreerieitreeiteeiteeeiteesteeeteesseeeseessaeaseessseanseesseessseessseesseessseenssensssssseenseesnsens 62.6 44.5
ACCTUCA TNTETEST ...eeuvieeiiieiieeieeiieeteetee et eeteeeteesteeebeesteeesbeesseessbeessseesseessseesseesseenseesssennsens 39.5 44.0
ACCIUCd COMPENSATION. ......eeeieuiereieiestieteetiesteeteenteestesseestesseesesseensesseessesseensesseensesseensesseenes 39.6 35.9
Long-term debt due Within ONeE YEaT.........c.ccvvieriiiieiiiieiecieeeeee et 249.9 249.8
FUCL ClalSE OVET TECOVEIIES. .. ..vevieeiietieniietieieetteteeeeeteeteesseessesseessesseessenseessesseessesseensesseensas 39.2 1.7
ORI .ottt et ettt a e e te e b e te e b e e ta e b e e tb e be et b et e etseeteeneeereeaeeereennas 82.3 28.7
Total current lADIIItIES ....ccuveerieeeeetieiie et ettt e eee et e seeeteestreeaeesaeeenbeessaeensaessseenseenens 840.9 950.5
LONG-TERM DEBT .....oocotiitiiiiiteeee ettt ettt ettt ettt eae et eaesve e eteeareensenns 2,896.8 2,749.6
DEFERRED CREDITS AND OTHER LIABILITIES
Accrued benefit OblIGAtIONS........ceevviiieriieieieeeee ettt s ese s e eeenes 172.8 192.7
DeEferred INCOME TAXES .....couvveiiieeeeeeeieeeeeeeeeeeeeeeeeeeeteeeeeteeeessteeeesaeeeesseeeessseesensesensseessseeeans 1,291.5 1,227.8
Regulatory HabIlItIeSs. ... .ccueruieieiieieieee et s 1,291.0 1,283.4
ONET ...ttt ettt et e et et eete e aeeaeeaeeaseebeets e beesseebeesseteesseeseenteereeneeeneennas 180.4 157.6
Total deferred credits and other LHabilities ...........oovveuvieiiiiiiiiiiieieeeeeeee e 2,935.7 2,861.5
TOLAL LHADIIITIES ....vvvveeeeeeeieeeeeeeiee et e e ettt e e e et e e eeeeateeeeeesennaeeeeesenasseeesessnnseeesesnnssseeesns 6,673.4 6,561.6
COMMITMENTS AND CONTINGENCIES (NOTE 13)
STOCKHOLDERS' EQUITY
Common StOCKNOIAETS' @QUILY ...cvveeuiereiiiiieiieeiee e et site et e e e seeesbeeseaeebeestaeenseenaneens 1,124.0 1,114.8
REtaiNed @AIMINES. ... cueeteemietieieiteeie ettt etce ettt e sttt e steetesae e e sbeenaesneensesbeenseeneenseeneenes 2,924.5 2,759.5
Accumulated other comprehensive 10ss, net 0f taX ........ceeveevevierierieeieeecee e, (18.9) (23.2)
Total StOCKNOIAETS' €QUILY ...eveeuveeeieieeeieieetiesteeetetecteste et et eeteteeaesteenaeeseenaeeneensesneennes 4,029.6 3,851.1

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY ....cccccoiiiiiiiiiiiiiiiiiiiiiiiiiienes $ 10,703.0 $ 10,412.7




OGE ENERGY CORP.
CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)
Nine Months Ended
September 30,
(In millions) 2018 2017
CASH FLOWS FROM OPERATING ACTIVITIES
N IIICOIMIC ..ttt ettt ettt b ettt b e e bt e e bt h e bt h et s e et et e bt st e st e b et e bt stemtebe st ese et e eenesaeneanens $ 3708 § 3242
Adjustments to reconcile net income to net cash provided from operating activities:

Depreciation and aMOTHIZALION ..........ecververtietietieietetetestestestessessesseeseeseeseessessessessessessesseesaessessessessessessessessesseeses 240.8 207.2

Deferred income taxes and investment tax CTEAIS, NET...........oovviiivuiiiiiiiiieieiee ettt eeeeeeeeeeeeeeeseeeeseseeseeeeseeeennees 63.7 152.1
Equity in earnings of unconsolidated affiliates ...........cceverererinirinieieieeieese et eneas (103.3) (98.6)

Distributions from unconsolidated affiliates ............ccoeiririiiriiiiii e 103.3 98.6
Allowance for equity funds used during CONSIIUCLION .......c.ecveruieuieeieieieieieierie et see e eeeees (20.0) (27.2)

Stock-based COMPENSALION EXPEINSE ....euveverrerreerierierieiertestestesseeseeseeseessessessessessessessessesseessessessessessessessessessassasseens 9.7 4.7

REGUIALOTY BSSELS...cuveverieriiriieieetieietesteste et eteeteete et et estetessessessesseeseeseessessensessansesseaseeseesaessessessassensessesenseaseaseas 4.8) 10.9
ReEGUIALOTY THADIIITIES ...e.vevevieeieeieeienieietesteetiete et et etetetestestessesseeseeseessessensensensansassesseesaessessessensansensessessesseeseasenn 3.7 (0.6)
OLNET ASSELS ...vvevveureierieeteetesieetetetete e testeeteeteeteeteeseeseessessessessassesseeseaseassensansansanseaseaseaseesaessessensassensensessesseaseaseas 2.1 (2.0)
OtNET TIADIIIEICS .. vt evveveeteeteeieeeeettettetetesteste et e eteeteeseessessessessessessassesseeseessansensensansansessesseesaessessessensensensessensesseaseasenn (1.4) (70.8)

Change in certain current assets and liabilities:

Accounts receivable and accrued unbilled reVenUES, NEt...........cvereierierieriirieeerieeeeeeeeesiesieseessesseeseeneenees (56.4) 97.3)

Fuel, materials and SUPPIIES INVENLOTICS .....eueeurereierierierresteeteeeeeesestesaestessessessesseeseeseessessessessessessessessassassenns 14.9 4.1

FUEL TECOVETIES ...ttt sttt h ettt h st b et e bt et et eb et eb e eb et e b et ese b et ebe s e st ane e enenee 37.5 15.8

ONET CUITENE @SSELS.....c..euetiuteniititeterteeeetet et st ettt e ittt e bt es et et e bt st e st e b et es et e st e b e st es et et e b et eseebe st ebe s e st ebeneesenee 19.3 26.8
ACCOUNES PAYADIC ...c.veveiieeieeieiieietesteetieteete et et et esetestestesseesesseeseeseessensensassansesseesseseessessessensensensessessesseessanean 34.1) (29.1)
Other CUITENT THADIIITIES .....veuveieieiesieeiecieeeee ettt et et et eete et e e e e esaesaesaessessessesseeseeseassessensesesensensessassasseens 73.3 (55.1)

Net cash provided from operating activities 711.7 463.7

CASH FLOWS FROM INVESTING ACTIVITIES

Capital expenditures (less allowance for equity funds used during construction) (413.8) (662.8)

Investment in unconsolidated affiliates...........cecveereiierierienere e 1.9 5.2)
Return of capital - unconsolidated affiliates 2.6 7.3
Proceeds from sale of assets..............coccceveeenene — 0.4
Net cash used iN INVESTNG ACTIVITIES ....vveueerrerererterierterteeereeeeestetessessessessesseeseessessessessessessessessessesseeseesees (413.1) (660.3)
CASH FLOWS FROM FINANCING ACTIVITIES
Decrease in ShOTT-tEIM AEDL.........cuiiiriiiiitietietieieieeet ettt ettt est et et e sessesseeseeseesaessessensensessessessesseeseasenn (168.4) (89.7)
Proceeds from 1oNg-1ermM debt........ccvevuiriiriieiieieieieieeee ettt ettt et teeteessesaessessessessesseeneeneeneas 396.0 592.3
Payment of 10NZ-1ETM AEDL.......cceiiierieitirtietieietetet et ste e st e ete ettt et estetesessesseeseeseeseesaessessensensensessessesseeseasens (250.0) (125.1)
Dividends paid 0N COMMON SEOCK .....cvevirtietietietieiieieteterie e e ste ettt etestetessessessessessesseesaessessessessessessessessesseaseas (199.4) (181.2)
Issuance (eXpense) Of COMIMON SEOCK .......c.icuieieieierteiierieriertesteeteeteesteseestensesessassessesseesaessessessessessessessessessesseeses 0.1) —
ONET ...ttt ettt ettt e e e et e e aeeete e te e te bt ae e teetteeateateeeateateeeteebeeteeteeneeeateeaeeeateateeereeteenrs 0.4) —
Net cash (used in) provided from fiNaNCING ACIVITICS. ....c.eevieieieierrerierrirteetieeeeeeeeesestessessessessesseeseenees (222.3) 196.3
NET CHANGE IN CASH AND CASH EQUIVALENTS ....c.oottiiiieitreieiteeieieie ettt 76.3 0.3)
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD .........ccccoovueiiiiiieiiisieieieieeeieieeeieieeesieneneneenens 14.4 0.3

CASH AND CASH EQUIVALENTS AT END OF PERIOD ........cciiiiiiiiiiiiiiiic s $ 90.7 $ —




Oklahoma Gas and Electric Company
Financial and Statistical Data

Three Months Ended Nine Months Ended

September 30, September 30,
(Dollars in millions) 2018 2017 2018 2017
Operating revenues by classification:
ReESIACNTIAL.....c.eiiieiieiieiieiieieee ettt ettt ene s $ 2864 $ 2951 % 7147 §  700.0
COMMETCIAL.......vieiieiiieiieitieieeteete et ettt ete et esteeeeesbeeseesseesaesseessesseessessesssensenns 180.0 174.2 460.9 450.6
INAUSHITAL ...ttt ettt se s 57.5 58.0 149.9 156.3
OIHTRIA ..ttt st s 40.1 43.4 113.3 124.6
Public authorities and street light............c.coevieiiiiiiiiicececeeeeeeei, 60.4 60.6 156.9 159.4
Sales Or TESALC ......iouiiiieiiiiiciecieeteeeee ettt eeebe e e beeanenaeens — — 0.1 0.1
SYStemM SALES TEVEIUES ......vivieviiirieiecteeie ettt ettt ere e eveeaeereeereeneas 624.4 631.3 1,595.8 1,591.0
Provision for rate refund ...............coooeiiieiiiiiiiiieee e 13.5 29.2 (6.2) 25.0
Integrated MAarket .........c.ccccvieiiieiiieieceeeee e 16.9 14.0 38.7 16.8
TTANSIMISSION .....vevievieireieeeteeteeteeteeteeteesseeseesseeseesseessessesssesseessessesssessenssensenns 33.2 37.7 109.2 113.1
(071 <5 OSSR 10.8 4.6 21.0 13.3
Total OPErating FEVENUES..........ccveerierierierreeeesteeeesteetesteesesseesesseeseeseenseenes $ 6988 $ 7168 $ 1,758.5 $§ 1,759.2
MWh sales by classification (In millions)
ReSIAENLIAL ......cviiiiiiieiiiicicc ettt et ees 2.9 2.9 7.6 6.9
COMMETCIAL ...ttt en e 2.3 2.1 6.2 5.7
INAUSTIIAL. ... e 1.0 0.9 2.9 2.7
(0211 T<) Lo TSR 0.9 0.8 2.5 2.4
Public authorities and street light ..............cccooivviiiiiiiiiieiceeee e 0.9 0.8 2.4 2.3
SYSTEM SALES ....ecuvieviiiieiiicie ettt ettt e et aeerean 8.0 7.5 21.6 20.0
Integrated MArKet..........cceevvieuieriieieiicieie ettt a e e ees 0.5 0.6 1.1 1.4
TOLAL SALES ...veuveeeeieeieeeeetee ettt ettt enen 8.5 8.1 22.7 21.4
NUMDET Of CUSTOIMETS ... ..oeiiiiiiiiiiiei et eaneeeenaeeean 846,817 840,519 846,817 840,519
Weighted-average cost of energy per kilowatt-hour (In cents)
INATUTAL @AS...eeuvieeieiieiecieeieet ettt teeteeste et e saeeseesaeessesseessesseensesseesnenseens 2.158 2.747 2.328 2.795
(7o | TSR 2.046 2.049 2.035 2.100
TOtAl fUCL. ...t 2.029 2.253 2.046 2.231
Total fuel and purchased POWET...........ccoeeievieieiieiecieeeeeee e 2.730 2.966 2.791 3.093
Degree days
Heating - ACtUAL ......c..cviiuieiieiieieeeeeeeee ettt 12 4 2,220 1,574
Heating - NOrmal..........cccoccviiiiiiiiieiieieie ettt ae e 19 19 2,020 2,021
COOlNG = ACHUAL ...ttt 1,265 1,223 2,051 1,847

Cooling - NOTMAL.......ccocouieiiiiiiiiieieiieeee ettt e e ae e ae e 1,380 1,380 2,018 2,018




OKLAHOMA GAS AND ELECTRIC COMPANY
CONDENSED STATEMENTS OF INCOME AND COMPREHENSIVE INCOME

(Unaudited)
Three Months Ended Nine Months Ended
September 30, September 30,
(In millions) 2018 2017 2018 2017
OPERATING REVENUES
Revenues from contracts With CUSTOMETS .........cecvereierierienieeieneeee e $ 6845 § — $ 1,710.1 § —
OhET TEVEIUES ....c.viteiiiitetesieetetetet ettt ettt ettt eb ettt st saeneenenee 14.3 — 48.4 —
OPETAtING TEVEIUESS ....veevvireerrieriereeeiesseetesseesesseessesseessesseesseessessessessesssesses 698.8 716.8 1,7585 1,759.2
COST OF SALES ... .ottt ettt ettt sae e besseesesenaeeenean 244.4 255.7 663.6 696.5
OPERATING EXPENSES
Other operation and MAINENANCE ........cccevereeeruirereninerenteereneseenteseeneeneennene 121.1 115.0 352.2 348.8
Depreciation and amortiZation............eecueeeereerierieriesienieneseeseeeeseeeseseeeeenes 81.1 76.2 240.8 204.6
Taxes other than INCOME ...........ceecveriirierieiereeie sttt este e saeeee e enaeenes 21.9 21.7 66.2 64.2
OPETatiNg EXPEISES ..cuveeeviereerriereereereerreetesreessesseessesseessesseessesssessesssessesssesses 224.1 212.9 659.2 617.6
OPERATING INCOME .....cc.oouiiiiiiiiiiiesieseeeeeet ettt 230.3 248.2 435.7 4451
OTHER INCOME (EXPENSE)
Allowance for equity funds used during construction...............ccecvevueeveereenenne 6.7 11.8 20.0 27.2
Other net periodic benefit iNCOME (EXPENSE) ....ovvervrererrierereieireierieeeereeeeeees 0.5 (5.2) 9.5) (14.0)
Oher INCOMIC. ...ttt ettt st st e st nnene 3.6 13.4 10.2 27.5
OthEr EXPEIISEC....uieviiiieiiiciieiieteete et e ste et e steeeesteebesteesbesteessesssesseeseesseeseesseenseses (0.6) (0.5) (2.0) (1.5)
INEt Other INCOME .......ceuiruieiieiieiieiieie ettt 10.2 19.5 18.7 39.2
INTEREST EXPENSE
Interest on 1ong-term debt.........ccoocveruieiirieieieeeceee e 40.2 38.3 119.5 112.4
Allowance for borrowed funds used during construction............c.occeeeverevennene 3.3) (5.2) 9.8) (12.6)
Interest on short-term debt and other interest charges.............cccecevvecvenieennnnne. 0.9 1.4 4.6 3.9
INEEIESt EXPEIISC ...veviirieiiierieniieteeteeeee it et e steetesteesbesreessesreesseessesseeseesseesseseas 37.8 34.5 114.3 103.7
INCOME BEFORE TAXES.......ootiiiierteieieieeeieiceit ettt 202.7 233.2 340.1 380.6
INCOME TAX EXPENSE ..ottt 18.8 71.7 329 116.7
NET INCOME.......ccuiitiiiieieieietet ettt sieeeeetestesaesseseseneessensessessesesssesessessassensenes $ 1839 § 161.5 $ 307.2 § 263.9
Other comprehensive income (108s), net 0f taX .......ccevveeiveieriiecienieiereee, — — — —

COMPREHENSIVE INCOME .......c.cocooiiiiiiiiiiiiiiiiiiiiiiieeie s seeienenennas $ 1839 § 161.5 § 307.2 § 263.9




OKLAHOMA GAS AND ELECTRIC COMPANY
BALANCE SHEETS

(Unaudited)

September 30, December 31,

(In millions) 2018 2017
ASSETS
CURRENT ASSETS
Accounts receivable, less reserve of $1.6 and $1.5, respectively..........cocooveieiviviicieriennne. $ 2435 § 188.5
Accrued UNDIlled TEVEIUES ......c..eeiiiiiiiiieiieieeieie ettt 68.3 66.5
AdVANCES 10 PATEINE ....eueenieiieiiertieteeti et et te et et e ete et e sttesteeutetesaeeseeseebeeseeseensenseeneeeneenseeneenses 299.7 112.5
FUCL INVENTOTIES ...viiuvieeiiciieciieeie ettt et ete et e st e e vt estveebeesabe e beessseesseessseenseeseseenseessseans 64.5 84.3
Materials and supplies, at AVETAZE COSE ..uveruieririeriirierreeterteeiesteetenseesesseesesseenseensessesnsesses 132.2 80.8
OTRCT ..ttt ettt b bbbt b ettt ettt et be et 23.3 48.6
TOLAL CUITENE ASSELS ....evevieuietiiuietietertestestententetente et euteuteueeueeteeuesueetessesueasensenseneensensensenean 831.5 581.2
OTHER PROPERTY AND INVESTMENTS ..ottt 5.6 59
PROPERTY, PLANT AND EQUIPMENT
IIUSEIVICE .ot e e e et e e e e e et e e et eeeeareeeenns 11,598.6 11,035.1
CONSrUCtiON WOTK 1N PIOGIESS. ...cuveeureereurerrreresseesuesseessessaensesseesssassesseesesssessesssessesssessesaessens 632.9 867.5
Total property, plant and SQUIPIMENT ..........c.ccereveriircierieieeiete ettt eee e e saeeaesreennens 12,231.5 11,902.6
Less accumulated depreciation ............c.eceeierueerieriesieeiesreeeesteeeesneeseesaeesaesesessesssessens 3,680.6 3,568.8
Net property, plant and EqUIPIENL.........ccevieriiriierieieriee et 8,550.9 8,333.8
DEFERRED CHARGES AND OTHER ASSETS
J b o) R 1T £ 256.2 283.0
OTRCT ...ttt ettt ettt ae bt ea e sa et bt sae st et nae e enennene 7.8 51.7
Total deferred charges and Other aSSEtS ...........cevercieiiecieriieiecieiee e 264.0 334.7
TOTAL ASSETS ...ttt ettt et et euteteebesseeteebessessensenseneensenes $ 9,652.0 $ 9,255.6




OKLAHOMA GAS AND ELECTRIC COMPANY
CONDENSED BALANCE SHEETS (Continued)
(Unaudited)

September 30, December 31,

(In millions) 2018 2017
LIABILITIES AND STOCKHOLDER'S EQUITY
CURRENT LIABILITIES
ACCOUNES PAYADIE ...ttt ettt ettt s teste st e et e et e st eseeneeseeseeseeseesesseeseesessessensen $ 1544 $ 216.8
CUSTOMET AEPOSIES ..c.euveneinrententeiieiteteitett ettt sttt ettt eae et eaeebe st s bt seesbesbesaeseaenaens 83.1 80.7
ACCTUGH TAXES ..ottt ettt et st et etesbe sttt e et et et et e bt eatebeebeebesaeebeebesaesaenbenbenaennen 62.6 41.5
ACCTUCH TNEETESE .. eveneneieeeiteiiee ettt ettt ettt ebe bbbt bbb et et neeneen 39.5 44.0
ACCTUCA COMPENSATION......eeuveieieerietietietieteeterteeteeseeteeseesesseessesssesseesseseessaseessesseessesseensesses 28.2 25.6
Long-term debt due Within ONe Year.........ccceriiiiiiiieiieeee e 249.9 249.8
FUel ClauSE OVEI TECOVETIES ...cuveeutetieniietieieetieteeiteeteetesteentesueetesueebeeseebeeneeteeneesaeeneesaeenneens 39.2 1.7
L0 11 1< (OO O USROS UUSPRRUPPURPRROt 82.1 28.5
Total current HADILITIES ........ecveeueereeiesieeiete ettt et et ete et ete et eaeeeeesseeneenseensessesnnesseenessens 739.0 688.6
LONG-TERM DEBT ..ottt ettt sttt 2,896.8 2,749.6
DEFERRED CREDITS AND OTHER LIABILITIES
Accrued benefit OBLIAtIONS ......c..eoiiiiiiiiiieieiee e e 99.5 110.3
Deferred INCOME TAXES ...c..eeuertieiietieteetieieetie et ete et etesteetesteeteeueesbeeseebeeneenseensesseeneesneennesnes 887.9 832.2
Regulatory HaDIIItIES ... .eoveeieiieieciieie ettt 1,291.0 1,283.4
OBRCT ...ttt sttt et ettt et eateae e bt eaesaeeb e bt na e aennennens 156.5 135.8
Total deferred credits and other Habilities. .........c..oovvviiieeiiiiiiieeeee e 2,434.9 2,361.7
TOtA] THADIIIEIES. ..o oueeeeeiiieeeeee ettt et e et e e e et e e eneeeeennaeeennaeeeeneeesennneesnnens 6,070.7 5,799.9
COMMITMENTS AND CONTINGENCIES (NOTE 11)
STOCKHOLDER'S EQUITY
Common StOCKhOIAET'S EQUILY ........ccveiriririiriirirertie ettt s 1,030.6 1,027.2
REtAINEA CAININGS .......eeuvevieieieieieeiieieetieteetenteeteeeeesesseesesseensesnsensesssenseansenseansenseensesseensesnes 2,550.7 2,428.5
Total StOCKhOIAEI'S CQUILY ....c.vievieriiieieiieieie ettt ettt et saessaesseeneenseas 3,581.3 3,455.7

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY

$ 9,652.0 § 9,255.6




OKLAHOMA GAS AND ELECTRIC COMPANY
CONDENSED STATEMENTS OF CASH FLOWS

(Unaudited)
Nine Months Ended
September 30,
(In millions) 2018 2017
CASH FLOWS FROM OPERATING ACTIVITIES
INET ITICOMIC. ... eveeetitetitetteteit ettt ettt ettt et b e st s e st e b es e e s eneesensesenbese s eseaseneeseneesensesensesensesesesesseneesns $ 3072 § 2639
Adjustments to reconcile net income to net cash provided from operating activities:
Depreciation and amortiZation.............eeruieiereeienie ettt ettt s 240.8 204.6
Deferred income taxes and investment tax creditS, NEt .............cocvveeiiiueeeeiuieeeeeeeeeieeeeieeeeeeeeeeeaeeens 57.2 120.5
Allowance for equity funds used during CONStrUCtION ..........ccevveerierierieeieieeieie e (20.0) (27.2)
Stock-based COMPENSALION CXPEISE....cuvervrerreerrerreerrerreeeesseaterseesesseessesssessesssessesseessesssessesssessenssenss 34 1.9
REGUIALOTY ASSELS ...veeviiiieiiiitieiietieie ettt ettt et e et e ste et e teesbesteesbesteesseeseesseeseessessaessesssessessaesseassans 4.8) 10.9
RegUIAtOrY LHADIIITIES . ... eeueetieiiitieie ettt ettt et ettt st e et st e sbessaenaeennens 3.7 (0.6)
(011153 T £ TSU U SRURSURRURRIN 2.0 1.6
OhEr HADIIILIES ....veuveeieeieeietietieii ettt ettt et et et et est et este st ese et e eseeseeseeseeseesasessessensensensansensensensaneenes 0.3) (58.1)
Change in certain current assets and liabilities:
Accounts receivable and accrued unbilled revenues, Net...........ccceecveeverieeiereesieneeieneereeeeeenes (56.8) (98.6)
Fuel, materials and SUPPLIES INVENTOTIES .......ccvereverierierieeieiteerenteeteereeteereeseseeessesseessessnesseesnens 14.9 4.0
FUCL TECOVETIES ...ttt ettt st e bt et e b et eat et eatenae e e e saeenees 37.5 15.8
OthET CUITENE ASSEES ...c..veutieuietieieetieteetee sttt et st e te et e be et e bt emee bt eneesseeneeeseeneesseenseeneenseeneenneeneens 25.3 24.8
ACCOUNLS PAYADIC .......eeiiiieiieitiee ettt ettt ettt s et e et et e s et e e e st e b e e st e teeneaseenteeneenneeneennas 37.9) (29.7)
Income taxes Payable - PATCNL.........cc.vvierierierieiierie ettt ettt ettt eeeseeesesseessesnaesseennens (22.5) 1.7
Other CUITENt LHADIIITIES . ..eeuveevieiieeietieeesie ettt este et ste et et e e e e steeaeeseesseeseensesseessessnessesssessenssens 75.2 (51.1)
Net cash provided from operating aCtivities .........ccecveruereereerieerreseerieeeenieeeesreeee e eneseeennas 617.5 384.4
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditures (less allowance for equity funds used during construction) ..............ccceeeev. (413.8) (662.8)
Proceeds from SA1E OF @SSELS ......cc.eerueeieriieeieiieeieett ettt ettt ettt ete et eete et eteeseeteeneeseeeneeeneenneeneennes — 0.4
Net cash used in INVESING ACHIVILIES ...everververeieiieieriieieeeieieeeeste et eee e eae e enaeeseeeeeneenes (413.8) (662.4)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid 0n COMMON STOCK........ccuiiviiriiiieriiiieiiieierte ettt ettt eb e sae e e ssesaesaeesaesseesnens — (65.0)
Proceeds from long-term debt .............ooouiiiiiiiiiiiiiii e 396.0 592.3
Payment of 10ng-term debt ........cc.oiiiiiiiie e e (250.0) (125.1)
Changes in advances With Parent.............coccoivieiiiriiriiiiiiiiiieiit ettt eaeenes (349.7) (124.2)
Net cash (used in) provided from financing aCtiVities ............ceererrerrerenierienieieieieeeceiene (203.7) 278.0
NET CHANGE IN CASH AND CASH EQUIVALENTS ......cciiiiiiiiiinininerenieesiesieieete e — —
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD .......ccccoceiinininieeieeeeee, — —

CASH AND CASH EQUIVALENTS AT END OF PERIOD ......ccccooiiiiiiiniiiiniiniinienieieneneieneeneenene $ — $ =




