OGTE

1st Quarter 2015 Financial Overview

OGE Energy Corp. (NYSE: OGE), the parent company of Oklahoma Gas and Electric Company ("OG&E"), and
holder of 26.3 percent limited partner interest and 50 percent general partner interest in Enable Midstream
Partners, LP, today reported earnings of $0.22 per diluted share for the three months ended March 31, 2015
compared to $0.25 per diluted share for the first quarter of 2014.

OG&E, a regulated electric utility, contributed earnings of $S0.09 per share in the first quarter, compared with
earnings of $0.10 per share in the first quarter last year. OGE Energy’s interest in Enable contributed earnings
of $0.11 per share compared with earnings of $0.15 per share last year. First quarter distributions received
from Enable Midstream were $34 million compared to $33 million in 2014. The holding company posted
earnings of $0.02 per share in the first quarter, compared with breakeven results in the first quarter of 2014.

“The utility operations and earnings are on track registering solid results in the first quarter.” said OGE Energy
Corp. Chairman and CEO Pete Delaney. “Quarterly cash distributions from Enable were up more than 5
percent year over year, supporting our ability to deliver the 10% dividend growth in our 5 year financial plan.”

Discussion of First Quarter 2015
OGE Energy's net income was $43 million in the first quarter, compared to $49 million in the year-ago quarter.

OG&E's net income was $17 million in the first quarter, compared to $21 million in the comparable quarter
last year. The decline was primarily due to mild winter weather compared to the same period in 2014, higher
depreciation and interest expenses partially offset by growth from new customers. Gross margin on revenues
was $269 million in the first quarter, compared with $267 million for the same period last year.

Natural Gas Midstream Operations contributed net income to OGE Energy Corp. of $23 million for the first
quarter of 2015 compared to $29 million for the same period in 2014. The decrease is primarily due to lower
commodity prices.

2015 Outlook

The 2015 outlook is unchanged with OG&E projected to earn $1.41 to $1.49 per average diluted share. Cash
distributions from Enable Midstream Partners are expected to be between $139 million and $142

million. Finally, OGE Energy consolidated earnings guidance for 2015 is $1.76 to $1.89 per average diluted
share. The guidance assumes approximately 200 million average diluted shares outstanding and normal
weather for the year. More information regarding the Company’s 2015 earnings guidance and the Company’s
2014 financial results is contained in the Company's Form 10-K filed with the Securities and Exchange
Commission.

Conference Call Webcast

OGE Energy will host a conference call for discussion of the results and the outlook for the rest of 2015 on
Thursday, May 7, at 8 a.m. CST. The conference will be available through www.oge.com. OGE Energy Corp. is
the parent company of OG&E, a regulated electric utility approximately 818,000 customers in Oklahoma and
western Arkansas. In addition, OGE holds a 26.3 percent limited partner interest and a 50 percent general
partner interest of Enable Midstream, created by the merger of OGE's Enogex LLC midstream subsidiary and
the pipeline and field services businesses of Houston-based CenterPoint Energy.

Non-GAAP Financial Measures



OG&E has included in this release the non-GAAP financial measure Gross Margin. Gross Margin is defined by
OG&E as operating revenues less fuel, purchased power and certain transmission expenses. Gross margin is a
non-GAAP financial measure because it excludes depreciation and amortization, and other operation and
maintenance expenses. Expenses for fuel and purchased power are recovered through fuel adjustment clauses
and as a result changes in these expenses are offset in operating revenues with no impact on net income.
OG&E believes gross margin provides a more meaningful basis for evaluating its operations across periods
than operating revenues because gross margin excludes the revenue effect of fluctuations in these expenses.
Gross margin is used internally to measure performance against budget and in reports for management and
the Board of Directors. OG&E's definition of gross margin may be different from similar terms used by other
companies.

Reconciliation of Gross Margin to Revenue attributable to OG&E

Three Months Ended

March 31,
(In millions) 2015 2014
OPErating rEVENUES ......ccuveeeteeeetee e eeteeeereeeereeeeraeeeeaeeeens S 480.1 S 560.4
Less:
COSt OF SAIES....uvvrriiiiiii e 211.6 293.4
GrOSS MArEiN .ocuveeveeereeeeeeeecreeee ettt ereeeaeeneas S 268.5 S 267.0

Some of the matters discussed in this news release may contain forward-looking statements that are
subject to certain risks, uncertainties and assumptions. Such forward-looking statements are intended to

n.n nn m ons

be identified in this document by the words "anticipate", "believe", "estimate", "expect", "intend",
"objective", "plan"”, "possible", "potential", "project" and similar expressions. Actual results may vary
materially. Factors that could cause actual results to differ materially include, but are not limited to:
general economic conditions, including the availability of credit, access to existing lines of credit, access to
the commercial paper markets, actions of rating agencies and their impact on capital expenditures; the
ability of the Company and its subsidiaries to access the capital markets and obtain financing on favorable
terms as well as inflation rates and monetary fluctuations; prices and availability of electricity, coal, natural
gas and natural gas liquids; the timing and extent of changes in commodity prices, particularly natural gas
and natural gas liquids, the competitive effects of the available pipeline capacity in the regions Enable
Midstream Partners serves, and the effects of geographic and seasonal commodity price differentials,
including the effects of these circumstances on re-contracting available capacity on Enable Midstream
Partners' interstate pipelines; the timing and extent of changes in the supply of natural gas, particularly
supplies available for gathering by Enable Midstream Partners' gathering and processing business and
transporting by Enable Midstream Partners' interstate pipelines, including the impact of natural gas and
natural gas liquids prices on the level of drilling and production activities in the regions Enable Midstream
Partners serves; business conditions in the energy and natural gas midstream industries including the
demand for natural gas, natural gas liquids, crude oil and midstream services; competitive factors including
the extent and timing of the entry of additional competition in the markets served by the Company;
unusual weather; availability and prices of raw materials for current and future construction projects;
Federal or state legislation and regulatory decisions and initiatives that affect cost and investment
recovery, have an impact on rate structures or affect the speed and degree to which competition enters
the Company's markets; environmental laws and regulations that may impact the Company's operations;
changes in accounting standards, rules or guidelines; the discontinuance of accounting principles for
certain types of rate-regulated activities; the cost of protecting assets against, or damage due to, terrorism



or cyber-attacks and other catastrophic events; advances in technology; creditworthiness of suppliers,
customers and other contractual parties; difficulty in making accurate assumptions and projections
regarding future revenues and costs associated with the Company's equity investment in Enable
Midstream Partners that the Company does not control; and other risk factors listed in the reports filed by
the Company with the Securities and Exchange Commission including those listed in Risk Factors and
Exhibit 99.01 to the Company's Form 10-K for the year ended December 31, 2014.

Note: Consolidated Statements of Income, Financial and Statistical Data attached.



OGE ENERGY CORP.
CONSOLIDATED STATEMENTS OF INCOME

(Unaudited)
Three Months Ended
March 31,
(In millions except per share data) 2015 2014
OPERATING REVENUES ......cooiitiiiee ettt ettt $  480.1 $ 560.4
COST OF SALES ...ttt ettt ettt h e ebesh et e ebesa e st et et et e st e st e st eseebeeseeseebeabesaesaensenee 211.6 293.4
OPERATING EXPENSES
Other operation and MAINTENANCE .........eeveeverurerierieteeeeteeseenteesesseesesseesesseessesseessesssessessessesssensenns 111.7 112.4
Depreciation and amMOTtIZATION .........cuiecverierrereestesteteeeeteetesseesesseessesseessesseessesseessesssessesssessesssensenns 75.9 67.2
Taxes Other than INCOMIE .......c..eouiitiriiieiei ettt ettt ettt et et eateae bt eaeebesbesaeeseaneseens 24.5 25.6
TOtal OPETALING CXPEIISES .c.veeurierierieriertieieiteeteiteesesttesseesteseessesseessesseessesseessesssessesssessesssessesssessenns 212.1 205.2
OPERATING INCOME ..ottt ettt ettt ettt etesaeeaeesesaesense s et aneenseneeneeseaneeneeseasenes 56.4 61.8
OTHER INCOME (EXPENSE)
Equity in earnings of unconsolidated affiliates.............ceoveierieiierieeiriee e 31.7 47.9
Allowance for equity funds used during CONStIUCLION ..........cvevvveierieerieriieieeieie et see e 1.5 1.1
ONET TIICOMMIC. ...ttt ettt ettt eht bt e bt eae et e e besb e st et e b et ententene e st eneebeebeebeebeabesbenbennensens 4.9 1.4
OtHET EXPEIISE. .. ueevvetiieiietietieti et et e bt et e eteestesteebeseeesbeeseesbeessesseessasseessasseessesaeessesseessesssessesssesseessenseans (1.0) 3.3)
INEE OTRET TNCOMIC ...ttt ettt ettt et ettt ea et eut et eat e st eneeeseeneesueennesneenneaneen 37.1 47.1
INTEREST EXPENSE
Interest 0N LoNG-term AEDt........cc.ieiiriieieiieie ettt ettt e et e st eae st eseeneensesnsenseennenseens 36.9 35.1
Allowance for borrowed funds used during CONSrUCHON. .........cccvereerieeieieeieie e 0.8) (0.6)
Interest on short-term debt and other interest Charges ...........ccvecveeieeiiriieeiieieie e 1.3 1.4
TIEETEST EXPEIISE ...eevvieuiieiiieieeetieeteeetteeteesteeteessteebeesstessbeessseesseessseenseensseanseenseesnseenseesnseesssensennes 374 35.9
INCOME BEFORE TAXES........oot ittt ettt ettt etestesaestebe s e aense st et eneeseeneeseeseaseeneesensenes 56.1 73.0
INCOME TAX EXPENSE.......ootititietieteeieieteteieit ettt ettt et eteste st stabesae e ssessensasaesseneeseeseesessessensenes 12.9 23.7
NET INCOME ...ttt ettt ettt ett et sutetestesuesuestesuesaessesessessessententestentanesneebeanesuesnessessessenses 3 43.2 $ 49.3
BASIC AVERAGE COMMON SHARES OUTSTANDING........ccovetrteirieiirieieeieeeieeeeeeeeeie e 199.5 198.8
DILUTED AVERAGE COMMON SHARES OUTSTANDING.......ccccceotrieirienirienieieieieieieiereeereneens 199.5 199.5
BASIC EARNINGS PER AVERAGE COMMON SHARE........coccoiiiiiirieeeeeeeeeeee e
$ 022 3 0.25
DILUTED EARNINGS PER AVERAGE COMMON SHARES........cccoiiiiiieieieeeeeeeeeee e
$ 022 $ 0.25
DIVIDENDS DECLARED PER COMMON SHARE ........occooiiiiiiitiieieeieeeeeeeeeee e $ 0.25000 $ 0.22500




OGE ENERGY CORP.

CONSOLIDATED BALANCE SHEETS

(Unaudited)

March 31, December 31,

(In millions) 2015 2014
ASSETS
CURRENT ASSETS
Cash and cash eqUIVAIEILS .........c.coiririiriririiieieteiecee ettt sttt ettt eae e sae e 15 $ 5.5
Accounts receivable, less reserve of $1.2 and $1.6, respectively........cocevvevieieieiennne. 169.2 188.8
Accounts receivable - unconsolidated affiliates ...........cccooeverenieninineneniccee, 6.6 5.6
Accrued UNDIlled FEVENUES .......cc.eiuiiiiriirieieieeie ettt 46.5 55.5
INCOME tAXES TECEIVADIE. ....c..ieuiiieiiieiieie ettt ettt et et 15.1 16.0
FUCT INVENTOTIES ...ttt ettt ettt et e be et s e e e e seeemeesaeeneas 82.6 58.5
Materials and SUppPIIes, at AVEIAZE COSL.......eruieieriieieriieieiieiesteeieeteeteenteteeneenseeneesneeneesaeenees 78.7 78.9
Deferred INCOME TAXES .....eeveruertirtiriirtiteriert ettt ettt ettt ettt sttt ettt ese et ebeebesbesrea 189.2 191.4
Fuel clause UNAET TECOVETIES. ....c.eiuertiieieiiieieieteiteie ettt sttt sttt et et e st et ebeebesbesae 27.0 68.3
ORET .ottt et b et sttt sttt ettt et eae bt bt e 36.9 373
TOtAl CUITENT ASSEES....cueetieutietientietiete ettt ettt ettt et sbe et ebe et e ebeenteeseentesuteaeeneenaesneenaeennes 653.3 705.8
OTHER PROPERTY AND INVESTMENTS
Investment in unconsolidated affiliates ............cccoooviiiieiiiiiiiee e 1,315.7 1,318.2
ORNCT .ttt ettt ettt ettt ettt et be e nae 71.4 70.1
Total other property and investments 1,387.1 1,388.3
PROPERTY, PLANT AND EQUIPMENT
) TS a7 (1T PPt 10,020.9 9,983.0
CONSIIUCTION WOTK 11 PLOZIESS .....eeuveeeetteuiesteeniesteetesttetesteeaesteeeeeteenteeseeeeeneeneeeneenseeneesaeenees 147.5 115.9
Total property, plant and eqUIPIMENT...........ceoierierirrieiieieeeee et eee e enees 10,168.4 10,098.9
Less accumulated depreciation .............eceevveeverieeierieeiesiieieeeeeieeeeeeeeteseeeeenaeeaeseeennes 3,156.2 3,119.0
Net property, plant and eqUIPIMENL...........c.cecverieriirieriieieieeterteeeese e sreesesreessesseensenseenns 7,012.2 6,979.9
DEFERRED CHARGES AND OTHER ASSETS
REGUIALOTY ASSEES ....eutetieiieetieieet ettt eb e bt et et ebe et et e et saeesaeenees 406.7 411.5
ORI .ttt ettt at ettt et ettt e te et et et et et et enteneeneeneeneenea 42.9 423
Total deferred charges and other aSSets..........cveoverierierieiierieieeieeeee et 449.6 453.8
TOTAL ASSETS. ..ttt ettt ettt sit et st e besbe st et e st e st et est et ebtentebesbeebeaneee 9,502.2 § 9,527.8




OGE ENERGY CORP.
CONSOLIDATED BALANCE SHEETS (Continued)

(Unaudited)
March 31, December 31,
(In millions) 2015 2014
LIABILITIES AND STOCKHOLDERS' EQUITY
CURRENT LIABILITIES
SHOTT-EEIT AEDE ..ottt ettt ettt eae e ete e e eteesseeteenseessenseenseseensenseennes $ 109.9 $ 98.0
ACCOUNLS PAYADIC......cueiiieiiiieie ettt ettt ettt b e s be e be st e s e ensenseensenneenes 151.9 179.1
Dividends PAYADIE .......c.ccoiieiiiiieieiieierti ettt a e e beeneesaeenaenaeenees 49.9 49.9
CUSEOMIET AEPOSIES...evvevieereetietietteteettesteetesteeseesreestesteessesseessesseessessaessesseessenssessesseessesssesseesses 75.2 73.7
ALCCTUCE TAXES. ..ottt sttt ettt et et e et et ea e sbeemteeutenae s bt enbesaeenbeeue e beenbe b e entenseentenneenee 24.0 39.7
ACCIUC TNEETEST ...ttt ettt ettt ettt et e a et e s ae e et st e beeseesbeemtenbeeneeeseentenneenes 34.2 43.0
ACCIUCA COMPENSATION. ......eeeienteeiieieeiiesteeitesteentesteenteeseenteeneesseeneenseeneessesnsesseensenseensesseensenneenes 33.6 38.2
Long-term debt due Within ONE YEaTr.........cevuieeierieieiieie et 110.0 —
ORCT .ttt ettt e a et e a e bt e ae s ae et be sttt et et enteneeaeebeeneeae 52.9 51.7
Total Current labilities .......c.ecveriieieiieierti ettt b e b e s reesaeesaesaeennas 641.6 573.3
LONG-TERM DEBT ..ottt ettt sttt tessesse b et et eneenseneeneeneeneee 2,645.4 2,755.3
DEFERRED CREDITS AND OTHER LIABILITIES
Accrued benefit ODIIGAtIONS ..........eeiuieieitieiertieieee ettt ettt ettt et neenseeneenes 313.2 315.5
DEfErTed INCOMIE TAXES ..oooevveiieeieieeieeee ettt ee e et e e e eeeeateeeeeseaateeeesesaaseeessesssseeesssssnseeeesssnnes 2,279.3 2,268.3
RegUIAtOrY [IADIIITIES . ... eeuveeeieiieiietieeieie et ete sttt et et e st eaesseesbesteesseeseessesssenseeneenseennesseennes 271.6 263.0
ORET .ttt et b e bt sttt sttt ettt et ea bt et eae 109.3 108.0
Total deferred credits and other 11abilities ............ooovuvviiiiiiiiiiiiiiiieeiee e 2,973.4 2,954.8
TOtAl TADIIILIES ...ttt ettt ettt ettt ettt et eseeneeneeneenas 6,260.4 6,283.4
COMMITMENTS AND CONTINGENCIES.........ccoeotiieieieieieieieeteete st siesteseseeseseneeneeseene e
STOCKHOLDERS' EQUITY
Common StOCKNOLIACTS' €QUILY .....vecvieeieiieieriieierieie ettt ete st et e e e teeseeseesseeseesseennesseennas 1,091.5 1,087.6
REtaINed CAIMINGS........ecvieiieiieiieiieieeteeie ettt ettt e et e steebeste e b e e teesbeeseesseessesseeseessesneesseeneas 2,191.5 2,198.2
Accumulated other comprehensive 10ss, net Of taX .......ccocveeviiiciiriiiiieiicieseeieee e (41.2) (41.4)
Total StOCKhOIARTS" EQUILY ....eveeueieeieiietieie ettt et 3,241.8 3,244 .4

TOTAL LIABILITIES AND STOCKHOLDERS' EQUITY......ccccooiiiiiiiiiiiiiiiiieieneeeeienee. $ 9,502.2 § 9,527.8




OGE ENERGY CORP.
CONSOLIDATED STATEMENTS OF CASH FLOWS

(Unaudited)
Three Months Ended
March 31,
(In millions) 2015 2014
CASH FLOWS FROM OPERATING ACTIVITIES
INEE ITICOIIIC -ttt ettt ettt b et bt eb e b e st eb et eh s e st e s et e st e s et eh et e st e s et e bt s e st eb et enesbent et e st enesteneenens $ 432 $ 49.3
Adjustments to reconcile net income to net cash provided from operating activities
Depreciation and amMOTtIZAION ..........eeeeieieiertertestestesteeteeteeeeeesessesessessessessesseeseessessessessessessessassessessessessens 75.9 67.2
Deferred income taxes and investment tax CIEdItS, NEt...........cooviiieiiiiieiiieecieeeeee et eeeeeeeeenaeas 13.0 22.0
Equity in earnings of unconsolidated affiliates...........ccieieieieiieiieiierienierieseseeeetetee ettt ste e eaeereeneeneens 31.7) (47.9)
Distributions from unconsolidated affiliates............cceeieieiriiriieiieiieeererereee e e e eneens 34.3 325
Allowance for equity funds used during construction.... (1.5) (1.1)
StOCK-DASEA COMPENSALION......ecuieuieeieeieierieetietieteeeet et et et e ste e s teeteeseeseeseessessesesseesesseessessessessessessessessesseeseens 0.5 (8.6)
REGUIALOTY ASSELS ....vveuieuieireieriertestesteeteeteestestetetestestesseeteeseeseeseessessessensessessesseeseestessessensensansensessessessessesseeseens Y 3.5
ReGUIALOTY THADTIITIES ....vvevveiieieiesie sttt ettt te e e e e e e e e aebessesbesseeseeseeseessessensensensensessessessassneseens 0.7) (1.9)
OLNET SSEES ....viuvitietietietieitetestestestesteeteeteeseeseestestessessaasaeseeseeseeseessensessensenseseaseeseessassassansansansensensassaesessesseennen 0.7) (7.4)
OPNET THADIIIEIES. .....eeve ettt ettt ettt et e e et ete e et e teeeteebeeaseeaseesseeasesaseesseeseeseenseenseenseenseesnenns 0.2) 26.2
Change in certain current assets and liabilities
ACCOUNES TECEIVADIE, NEL.......eeuieeieiieieiesieeieeteetet ettt et steste st seeseesaesbebesseebeeseeseessessessessessessessessasseennans 19.6 (12.5)
Accounts receivable - unconsolidated affiliates (1.0) 2.1
Accrued UNDIIIEA TEVEIIUES ......c.couiieiiieiiitiiei ettt st b et st be e ee 9.0 7.0
Fuel, materials and SUPPLIES INVENTOTICS........eeeerreierierrerierierreesieseeeesessessessesseessessessessessessassessessassassessaens (23.9) (4.0)
FUel Clause UNAET TECOVETIES. .......eveierierteeiieiieieeteietestestestesteeeeeseeseessessesessesseeseeseessessessessessessessessasseeseens 41.3 (35.8)
ONET CUITENE @SSELS ......euveutetiteuietiietieteit ettt ete et ettt sttt et st et et eb e st es e et et es e st es e ebe st es e et eneebe st eneebeneenenneneane 1.3 3.7
ACCOUNES PAYADIC.......euvitiiieiieeieiieietesteste et e e ete et et esestestessessesseeseeseessessessesseeseaseessassessessessansessessessesseenean (15.1) (29.6)
FUCL ClaUSE OVET TECOVETICS. ... uveureurenrererterteereereertestesessessessessesseessaseessessessessessesssessessessessessessessessessassesnsens — 0.4)
Other CUITENT [HADIIITIES ......eevieeieeieieieieeie ettt ettt ete e et e et e sbesseeseeseeseessessessessensessessassasseeseans (26.4) (41.1)
Net Cash Provided from Operating Activities 139.6 23.2
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditures (less allowance for equity funds used during construction)...........c.ceceveeererverveeeennnns (108.8) (171.8)
Proceeds from SaIE OF @SSELS .........c.eiuiriiirieiitiieiertee ettt ee 0.1 0.4
Net Cash Used in INVESTING ACHVILIES. .....ceverererterieriertereeeeteiestessessesseeseeeessesessessessessessessassassassaens (108.7) (171.4)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid 0N COMMON SEOCK........eeuieieieieriertirteetietieteeeetetestetestestessesseeseeseeseessensessessessessessessessesseessens (49.9) (44.7)
Proceeds from long-term debt — 246.9
ISSUANCE Of COMMOMN STOCK ...ttt ettt sttt st et b ettt ne e s e 3.1 34
Increase (decrease) in ShOTt-term dEDt..........ecvevieriiriieiieieicteteee ettt eaeete e eseennens 11.9 (61.8)
Net Cash (Used in) Provided from Financing ACHVItIES.........eververuerierrieieieiereriesieniessesseseeseeeennens (34.9) 143.8
NET CHANGE IN CASH AND CASH EQUIVALENTS .....c.oititirietetirieietetete ettt aesens (4.0) “4.4
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD...........cccociitiietiiinieieinieieieieesieeeneeieeeeas 5.5 6.8

CASH AND CASH EQUIVALENTS AT END OF PERIOD.........ccciiiiiiiiiiiii i $ 15 § 24




Oklahoma Gas and Electric Company
Financial and Statistical Data

(Unaudited)
Three Months Ended
March 31,
(Dollars in millions) 2015 2014
Operating revenues by classification
RESIACIILIAL ...ttt ettt et a bttt a bt e s e s b e s esessebesesese s esesesensesesensannas $ 1946 $§ 2205
COMIMETCIAL. ......viiuieitieieeti ettt et e ete e ete et e steetesteebeeteesbeesseseessasseensasseenseessensesssenseesseseessenseessansenns 105.9 123.7
INAUSTITAL ...ttt ettt ettt et b e eb e bt bbbt bbb e 41.7 50.8
(0711 T<] Lo B U U O TR 37.0 443
Public authorities and street Light...........oocoeoiiiieiiiieiceeeceee e 394 479
SALES fOT TESALE ... ..iviiiieeiiie ettt ettt ettt e ete et e eteenaesbeesaesteenseeteenseeseenseeasenseensenseenes 11.8 16.6
SYSLEM SALES TEVEIIULS ......veeuveeieniieiieieeiieteetesteeteeteessesseessesseessesssessesssesseassesseessenseensenssensenssensenses 4304 503.8
Off-SYStEM SALES TEVEIUES. .......evieuiierieiietieticteete st eteeteesteeteeeseesteeseessesseesseeseensesssessesssessesssesseessenseens 10.3 19.0
OBRCT ettt h et b e bbbt a st et et b bt bbb bt bbb nten 394 37.6
TOtal OPETALING TEVEIUCS .....c.veeveerierieireereeeteeteeteeseeteesseeseeeseessesseessasseessesseensesssessesssessesssessesssenseens $ 480.1 $ 560.4
MWH sales by classification (In MillioNS) .......cceceeiriririininiinineeeeeeeeeeee e
RESIACIILIAL ......c.viiiiiiticie ettt ettt ettt ettt ettt e b e ete e b e eas e seenseeseesseeseensesseensessseseessenseessenseens 2.3 2.5
COMIMETCIAL ...ttt ettt ettt et es b et et eb e bt ebeeb e b s bt sb st e beneens 1.6 1.6
IAUSEIIAL ...ttt ettt et s et e e te et e eae e b e eas e beensaeaeenseeaeensesssenseesseseensenseensereans 0.9 0.9
OITRIA ..ttt ettt ettt b e bt e bbb s bt st st e beneens 0.9 0.8
Public authorities and street Light............ccoooviiiiiiiiiiiicececeeeeee et ereens 0.7 0.7
SALES FOT TESALE ...ttt sttt ettt et eb bbbt be e e b 0.3 0.3
SYSTEIM SALES .....oveieiitieii ettt ettt et et e et eteeteeteesseeteesseeaeesseessesseessesssessesssesseessensesssenseensenseenes 6.7 6.8
OFf-SYSTEIM SALES.....cuieieeiiiiieieti ettt sttt et et ta et e est e seessesseessesseessesseensesssensenssensenssensenns 0.2 0.4
TOtAL SALES.....veiuieiteeiiectiete ettt ettt ettt et e ete et e steeaeete e b e eaeeseessebeessesseenseeseensesssenseessenseesseseennereens 6.9 7.2
INUINIDET OF CUSTOIMIETS ... .vvieeieeeeieee ettt ettt e et e e e et e eeeeseateeeeesaeaaaaeessssanaaeeesssssasseessassssaeesssnnnnes 817,781 809,602
Weighted-average cost of energy per kilowatt-hour - CENnts...........cccoeveviiiieiiiiiiiiiiccecececeee s
INGLTUTAL ZAS ...vevieeieiiieieetesie ettt ettt ettt et e e teeaesaeessesseessesseesseesaessesssenseessenseessenseassesseansesseensesseensensenn 2.629 5.518
Lo | U OO OO PRPPR 2.115 2.146
TOTAL UL ettt ettt ettt ettt s et n e b e st en e b et b ettt setenn 2.200 3.490
Total fuel and PUIChASEA POWET .......c.eccviiuiiiiitieieieeie ettt ettt et eaeeaeereesbeeasesseessesseensenseens 2.901 3.792
DEGIEE AAYS (A) curetieiieiieieeiieit ettt ettt et e st ete st este st esbeeseebeesseseessesseessesseessesssensesssenseanaenseessenseessesaans
HeEating - ACHUAL........ooiiiiiiieeiet ettt ettt ettt e et et e e e e e aeesseeaeesaeeseeseesseseessenseensenseens 1,841 2,065
Heating - NOIMAL .......ccviiiiiieieit ettt et et e e e s aeesaesaeessesseesesssensesssenseessensenns 1,798 1,798
COOLING = ACLUAL....cviiiietietietieet ettt ettt ettt et et e b e e teebeete e seeasaeseensasseensesssessesssesesssesesssenseensenseans 11 9

CoOliNG = NOTINAL......eiiieiiiiieieie ettt et et e e e e s teessesaeessesseensesssensesssenseessensenns 13 13




OKLAHOMA GAS AND ELECTRIC COMPANY
STATEMENTS OF INCOME

(Unaudited)
Three Months Ended
March 31,
(In millions) 2015 2014
OPERATING REVENUES ...ttt sttt s st eae et et aesee e e $  480.1 $ 560.4
COST OF SALES ...ttt ettt sttt ettt ea e e st est et e eaees e et easeese s enseasensansenseneeneeseenteneeseaneeseesesenes 211.6 293.4
OPERATING EXPENSES
Other operation and MAINTENANCE ........c.ecueeveruierierierteeeesteeeesseesesseesesseessesssessesseessesssessessessesssensenns 114.3 117.1
Depreciation and amMOTtIZATION .........c.ieeverierieieestesteteeeeteetesteesesseesesseessesseessesseessesssessesssessesssensenss 73.8 64.3
Taxes Other than INCOMIE ..........eoueririiieiei ettt ettt ettt eateaeeateaeebesuesueeaeaneneens 23.1 23.8
TOtal OPETALING EXPEIISES ....euveeieuiieiieteeiterieete et ete et et et et et enteeaeenaeentesaeeneesaeenaesateaesueenaeeneenteans 211.2 205.2
OPERATING INCOME ........ocutiiittitietiiteseeeeee ettt ettt eteeteeaestassesaesense s eneaneesseneeneeseaneeneesensenes 57.3 61.8
OTHER INCOME (EXPENSE)
Allowance for equity funds used during CONStIUCLION .........ccvevureieriierieeeierieeieieeeesee e seeeee e enaesnees 1.5 1.1
OhET INCOMIC. ... eeuveiieiieeiieie ettt ettt et et et e ste e e st esbeeteesseesaesseessesseessesseessesseessesseensesssensenssesenssensenns 1.7 0.3)
OtNET EXPEIISE. ... eevvetieureetietiettetiestesteestesseessesueessesssassesssesseessansaassasseessasssessesssessesssensesssessesssesenssensenns 0.3) 0.4)
INEE OTNET INCOMC ...ttt ettt ettt ettt ettt et sae et sae e e seeeaeaaean 29 0.4
INTEREST EXPENSE
Interest 0N LoNG-term et ........cc.ieiiiieiiiee ettt eas 36.7 33.7
Allowance for borrowed funds used during CONSUCHION. .........cecveriierierierieeieriieiereeee e eeeseeeaeeaees 0.8) (0.6)
Interest on short-term debt and other interest Charges ..........cocvveveeieeiiriierieiee e 0.9 0.8
INEEIEST EXPEIISE .. vevvereeiteetieteetteteeutesteestesteesteeteessesssesseessesseessanseessesseesseeseensesssensesssensesssenseessansenns 36.8 33.9
INCOME BEFORE TAXES.......oi ottt ettt sttt s st seeaeebesbesaeseeneenes 23.4 28.3
INCOME TAX EXPENSE ..ottt ettt ettt ettetestesaesaassesaesensensensaneesseneeseeseaneeseesensenes 6.3 7.6
NET INCOME ..ottt ettt ettt et et et et essessessestensessesseseeneeseeseeseeseesessessess $ 17.1 20.7
BASIC AVERAGE COMMON SHARES OUTSTANDING 199.5 198.8
DILUTED AVERAGE COMMON SHARES OUTSTANDING 199.5 199.5
BASIC EARNINGS PER AVERAGE COMMON SHARE ATTRIBUTABLE TO OGE ENERGY
COMMON SHAREHOLDERS $ 009 0.10
DILUTED EARNINGS PER AVERAGE COMMON SHARES ATTRIBUTABLE TO OGE 0.10

LENERGY COMMON SHAREHOLDERS 3 009




OKLAHOMA GAS AND ELECTRIC COMPANY
BALANCE SHEETS

(Unaudited)
March 31, December 31,
(In millions) 2015 2014
ASSETS
CURRENT ASSETS
Accounts receivable, less reserve of $1.2 and $1.6, respectively ........ocooveeievieiieinineieeiennne. 169.2 $ 188.8
Accrued UNDIlled TEVEIUES .....c..ooveieiiiiieiiiericetceere ettt ettt 46.5 55.5
AQVANCES 10 PATEIL .....eeuvieeietieeieieeierteetesteetesteestesseesesseessesseessessaensesssensesssessesssessesssessenssensenns 201.6 215.6
FUEL INVENTOTIES ...ttt ettt sttt ettt et se b e bt sbe bt sbeneeneen 82.6 58.5
Materials and supplies, at AVEIaZE COSE ......coutruiitiiiintieiieiete ettt ettt sttt et eiee e eaneseeens 77.8 77.9
Deferred INCOME tAXES . .....ueeuieiietieieeie sttt ettt ettt ettt et et e s aeeeesaeentesaeetesseenseeneenseens 170.0 170.8
Fuel clause UNAET TECOVETIES .....coveeeiiiitieeieeetieiieeiteesiteeeteeetaeereessaeeseessseeseesssesseessesansaesssennses 27.0 68.3
ORCT .ttt ettt ettt ettt et eh bttt b e nae s 31.6 34.5
TOtAl CUITEINE ASSES ...ttt ettt sttt ettt ettt et et eaeebeebesaeebeabesaesaenseee 806.3 869.9
OTHER PROPERTY AND INVESTMENTS........cottiiietiiieiietieteeteet ettt 31 2.9
PROPERTY, PLANT AND EQUIPMENT
) OIS 74 (oIS 9,878.1 9,835.6
Construction WOTK 1N PIOZIESS ....c..covevereteuteieirieteererestiatestessessensensententeneeneeseesessessessessessensen 145.1 111.6
Total property, plant and SqUIPIMENL..........ccoecverieeieiieie et 10,023.2 9,947.2
Less accumulated depreciation...........eeuieieruieieneeieseeiesieeiesteeaeseeseeseesesseessesseessennes 3,045.4 3,005.7
Net property, plant and €qUIPIMENt ..........c.coveiirieriiiieiiee ettt ee e esesbeessesreens 6,977.8 6,941.5
DEFERRED CHARGES AND OTHER ASSETS
REGUIALOTY SSEES ....eutitieiiietieie et ettt ettt ettt et ettt et et esae et e saeenteseeenbeeseenbeeneenseens 406.7 411.5
(0111 T TR RS RR 41.0 40.4
Total deferred charges and Other aSSEtS...........ecvevverierieriieiieiieiectee et 447.7 451.9
TOTAL ASSETS. ...ttt ettt ettt ettt euteteebesuestesbesuessessessententesteneeneebesnesueabesnessen 8,234.9 § 8,266.2




OKLAHOMA GAS AND ELECTRIC COMPANY
BALANCE SHEETS (Continued)

(Unaudited)
March 31, December 31,
(In millions) 2015 2014
LIABILITIES AND STOCKHOLDER'S EQUITY
CURRENT LIABILITIES
Accounts payable - affiliates..........cccveieiieiirieieeeee e $ 15 $ 0.3
Accounts PaYabIe = OthET .......cccuiiieiieiecieieeeee ettt ene s 146.0 163.0
CUSEOMIET AEPOSIES..evveuvreureerieieetresteestesteetesseetesseessesseessesseessesseessesseessesssessesssessesssessesssessesnses 75.2 73.7
ACCTUCE TAXES. .. eneevteuieiietieteete ettt sttt et e et ettt e b e st bt e bt s bt s b et e be st e b et et et et eneeneebeebeebesaeas 23.5 38.8
ACCTUCA TNEETEST ...ttt ettt ettt et e st s ae e b sae e bt ebe e b e ebte b e eatenbeentenneenee 34.1 42.9
ACCIUCA COMPENSATION....cueieieieitieieeiieste ettt et e et e e et ete e aeenaesseesbeeseesbeentenbeeneenseensenseenes 23.5 22.6
Long-term debt due Within ONeE YEaT.........ccoieiiirieiiiieieceeeee et 110.0 —
ORNCT .ttt ettt sttt ettt ettt ettt sae e 52.9 51.6
Total CUTENt LHADIIIEIES .. .c..evetiteieieieietee ettt ettt eae e 466.7 392.9
LONG-TERM DEBT ...ttt ettt sttt ebe b 2,545.4 2,655.3
DEFERRED CREDITS AND OTHER LIABILITIES
Accrued benefit OblIatioNS . .........ceiiiiiiiiiei e 176.3 178.3
Deferred INCOME TAXES ......cueeeeeeieeeeeieeeeeee ettt e eeee e e et e e et e e eeeeeeeneeeeseeeeeseeeeesseeeenneeeenneeeennneean 1,694.4 1,686.6
ReguIAtory [HaDIlITIES . ... eeveeeieiieiieieeieie ettt sttt eseessesneesseeneenseennas 271.6 263.0
ORCT ..ttt ettt et eh e bt ae et et be ettt et et e st et eaeebesaeeae 88.4 85.9
Total deferred credits and other HHabilities ..........oovvviiieiiiiiiiie e 2,230.7 2,213.8
TOtAl THADILIEIES ...ttt ettt ettt ettt et sa et e et e e et et e st eneeneeneeneeneanes 5,242.8 5,262.0
COMMITMENTS AND CONTINGENCIES
STOCKHOLDER'S EQUITY
Common StOCKNOLIAET'S ©QUILY .....vevvieeieiieieriieie ettt sae s 1,020.0 1,019.2
REtaINed CaArMINGS........ecueeiieiieiieiestieierit et et e sttt este et e steeaesseesbeeseesseeseenseessensesnsesesnsesseenses 1,972.1 1,985.0
Total StOCKNOIACT'S EQUILY ...vecvveeiieiieiieiieie ettt ettt ettt beereesae e saeennas 2,992.1 3,004.2

TOTAL LIABILITIES AND STOCKHOLDER'S EQUITY....c.cccoviniiiniiniiiiiiiiieiiecieeenenne $ 8,234.9 § 8,266.2




OKLAHOMA GAS AND ELECTRIC COMPANY
STATEMENTS OF CASH FLOWS

(Unaudited)
Three Months Ended
March 31,
In millions) 2015 2014
CASH FLOWS FROM OPERATING ACTIVITIES
INEE ITICOINIC ..ottt ettt et eteete et e teetesaeste e e st en e eseeneeseeseeseeseeseeseesemsensensensensenteneenseneeneeneesesnesnensan $ 171 § 20.7
Adjustments to reconcile net income to net cash provided from operating activities
Depreciation and amMOTtIZATION .........evueetereerrertietestesteeteteestesseesesseessesseessesseessesssessesssessesssensenns 73.8 64.3
Deferred income taxes and investment tax Credits, NEt.........cccoovvvviiiiereeeiieieeeieeeeee e 9.0 12.2
Allowance for equity funds used during CONStIrUCION ..........cecveruieieriierieeieiieierre e see e seeeneeeees (1.5) (1.1)
Stock-based COMPENSATION EXPEIISE ...c.vveevrerieerireriieriierreerteesreesteesaessseessseesseessseesseesseessessseessses 0.8 0.8
REGUIALOTY ASSEES.....eeteeuieetietietiett ettt ettt ettt ettt et et et eute bt estesaeeneeeseensesaeeseeneenseeneeneenaenseens 2.7 3.5
RegUIAtOry [HADIIITIES ..ottt ettt ettt ettt et et e e st esaesseebeeneenseenneneens ©0.7) (1.9
ONET ASSEES .veuveteeureetieieetieteetteteetesteetesteessesseessesseenseessenseassenseensesseensesseensesssensesnsensesssenseensensenns 0.2 (5.4)
Other THADIIIEIES ...c.eeueeuieiieiieieeieet ettt ettt et ebt e bbbt bt sbesbeneens 0.2 20.7
Change in certain current assets and liabilities
ACCOUNES TECEIVADIE, TET ...uveeiiieiieeiiieiieeie et ste ettt et siae e beesaeebeeseaeebeestaeenseenseesnseensnennses 19.6 (12.5)
Accrued UNDIIed TEVEINUES .......covueiuiiiiiieitieiieeteeie ettt ettt ettt e saesetestesseesbeeneesbeeneesbeennesseens 9.0 7.0
Fuel, materials and SUpPlies INVENLOTIES ........ccuerverieereieieeiieieeieie e e et ee e ee e eneeneens (24.0) 4.0)
Fuel clause UNAEr TECOVETICS .......eevvieiereieieriieiestieieetieteeeesteeseenseensesseensesneensesnsensessaensennsensenns 41.3 (35.8)
OhET CUITENE @SSELS ...c.vetitetititetetet ettt ettt ettt ettt sttt ettt et e bt ebeebesbeseesbesbeseeneen 2.9 5.1
ACCOUNLES PAYADIE ..ottt ettt ettt ettt et e ete et e eteesseeseeseeseesesssessaesseseessesseessenseans “4.9) (26.0)
Accounts payable - affilIates ........coooiiriiiiii e 1.2 (L.5)
Income taxes Payable = PATENL.......c.ceoieiuieiieitiiieieete ettt ettt ettt et e st eteseeebeeneesbeeneesaeens 2.8) 4.7
FUEL ClaUSE OVET TECOVETIES ..uvvievieeiieiieeireetiesiteeteeseteeteestreebeessaeesseessseesseeseseenseesseeensaesssennses — 0.4)
Other CUITENt THADIIITIES. ... ...eeioueeeieeeeeeieee et e eeteeeetee e et e e eeeeeeeteeeeaeeeeeaeeeeesseseessesenneeeensreeeenes (20.3) (33.1)
Net Cash Provided from Operating ACHVILICS......c.ccvevvereeriereeieriieieeieeieeeesseeeeeseeeeeesseenns 123.6 7.9
CASH FLOWS FROM INVESTING ACTIVITIES
Capital expenditures (less allowance for equity funds used during construction)..........c..ccceeuueeee (110.5) (170.5)
Proceeds from Sale OF @SSELS.......couteiirieiiirieie ittt ettt ettt et ete st eseeenteeaeeneenaeenaenaeens 0.1 0.4
Net Cash Used in Investing ACHVILICS. ......ccueereeriereeeieieeeieieeieeie et eesee e see e seeeneeeneas (110.4) (170.1)
CASH FLOWS FROM FINANCING ACTIVITIES
Dividends paid on COMMON STOCK .........ccuerierieiiieieiieieeieie et eee st aeseesaeseaessesesesseessenseens (30.0) (50.0)
Proceeds from 10ng-term debt.........c.coiiiiiiiiiiiiieiecie ettt ea e nae e — 246.9
Changes in advances With PAreNt..........cceieiriiriererieieeiee ettt eas 16.8 (34.7)
Net Cash (Used in) Provided from Financing ACtiVities..........cceeeevereereenerniereeniereeneeneen (13.2) 162.2
NET CHANGE IN CASH AND CASH EQUIVALENTS .....coiiiteieieeee ettt — —
CASH AND CASH EQUIVALENTS AT BEGINNING OF PERIOD..........ccccceceviririnininininienene. — —

CASH AND CASH EQUIVALENTS AT END OF PERIOD........cccccoiiiiiiiiiiiiiiiiiiiiiicen $ — $ —
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