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Item 8.01. Other Events

OGE Energy Corp. (the "Company") is the parent company of Oklahoma Gas and Electric Company ("OG&E"), a regulated electric utility with
approximately 844,000 customers in Oklahoma and western Arkansas. In addition, the Company holds a 25.6 percent limited partner interest and a 50 percent
general partner interest in Enable Midstream Partners, LP.

As previously reported, on January 16, 2018, OG&E filed a general rate review in Oklahoma, requesting a rate increase of $1.9 million per year,
assuming a 9.9 percent return on equity. The filing sought recovery of the seven combustion turbines that are part of the Mustang Energy Center, an increase
in depreciation rates to levels similar with rates in existence prior to the March 2017 Oklahoma Corporation Commission ("OCC") rate order and credit to
customers for the impacts of the Tax Cuts and Jobs Act of 2017.

On June 19, 2018, the OCC approved a joint stipulation and settlement agreement (the "Settlement Agreement") that OG&E had entered into with
the OCC Staff, the Attorney General's Office of Oklahoma, the Oklahoma Industrial Energy Consumers and other parties associated with its requested rate
increase.

Key terms of the Settlement Agreement, as approved by the OCC, are as follows:

• an annual net decrease of $64 million in OG&E's rates to its Oklahoma retail customers, which reflects recovery of the Mustang Energy Center,
offset by reductions for the impact of the lower corporate income taxes resulting from the Tax Cuts and Jobs Act of 2017;

• for purposes of calculating the Allowance for Funds Used During Construction and OG&E's various recovery riders that include a full return
component, use of the most-recently approved return on equity of 9.5 percent and a capital structure of 47 percent debt/53 percent equity;

• depreciation rates remain unchanged from the current depreciation rates approved by the OCC in March 2017 in connection with OG&E's most
recent general rate review;

• regulatory asset treatment for the $550 million dry scrubber project at OG&E's Sooner generating facility that will consist of the non-fuel
operation and maintenance expenses, depreciation, debt cost associated with the capital investment and related ad valorem taxes, subject to a
prudence review in a future review and a determination as to whether the project is used and useful;

• production tax credits will be removed from base rates and placed into a separate rider;
• a federal tax credit rider will be established to refund to customers the amount of the one-time tax refund (currently reserved for by OG&E and

estimated at $18.5 million through June 2018) and the ongoing annual true up of excess accumulated deferred income taxes resulting from the
reduction in corporate income tax rates as part of the Tax Cuts and Jobs Act of 2017; and

• the demand program rider tariff will be revised to allow for concurrent recovery of lost revenues from foregone sales due to certain achieved
energy efficiency and demand savings.

OG&E plans to implement the new rates as soon as administratively possible.

The OCC order and the Settlement Agreement (Cause No. PUD 201700496) are available on the OCC's website at www.occeweb.com. The
information on the website of the OCC is not incorporated herein.
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